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ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

REPORT OF THE TRUSTEES
for the Year Ended 31 March 2018

The trustees who are also directors of the charity for the purposes of the
Conpani es Act 2006, present their report with the financial statenents of the
charity for the year ended 31 Mirch 2018. The trustees have adopted t he
provi sions of Accounting and Reporting by Charities: Statenment of Recomended
Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2015).

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governi ng docunent

The charity is controlled by its governing docunent, a deed of trust, and
constitutes a limted conmpany, limted by guarantee, as defined by the Conpanies
Act 2006.

REFERENCE AND ADM NI STRATI VE DETAILS
Regi st ered Conpany nunber
04034415 (Engl and and Wal es)

Regi stered Charity nunber
1087978

Regi stered office
West Lawn

Ashbr ooke Road
Sunder | and

Tyne and War

SR2 7HH

Trust ees

P Fenwi ck - resigned 28.11.17
A dark

B Gistwod - resigned 9.11.17
S Crute - resigned 7.8.18
C Johnson

P Airey

G Appl egarth - appoi nted 15.3.18

Company Secretary
H Parl ett

| ndependent exami ner
Steven P. Fl etcher
FCA

Robert MIler & Co.
Chartered Accountants
43a Front Street

O eadon Vill age
Sunder | and

SR6 7PG

Approved by order of the board of trustees on 3 Cctober 2018 and signed on its
behal f by:

A dark - Trustee
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| NDEPENDENT EXAM NER S REPORT TO THE TRUSTEES OF
ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

| ndependent examiner's report to the trustees of Ashbrooke Sports Cub Linited
(A Company Limited By Guarantee) ('the Conpany')

| report to the charity trustees on ny examnation of the accounts of t he
Conpany for the year ended 31 March 2018

Responsi bilities and basis of report

As the charity's trustees of the Conpany (and also its directors for t he
pur poses of conpany |aw) you are responsible for the preparation of the accounts
in accordance with the requirenments of the Companies Act 2006 ('the 2006 Act').

Havi ng satisfied mnmyself that the accounts of the Conpany are not required to be

audited wunder Part 16 of the 2006 Act and are eligible for i ndependent
exam nation, | report in respect of ny exam nation of your charity's accounts as
carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In

carrying out ny examnation | have followed the Directions given by the Charity
Conmi ssi on under section 145(5) (b) of the 2011 Act.

| ndependent exam ner's statenent
Since your charity's gross incone exceeded £250,000 your examner nust be a

nmenber of a listed body. | can confirm that | am qualified to undertake the

exam nati on because | am a registered nenber of FCA which is one of the Iisted

bodi es

| have conpleted ny examination. | confirm that no matters have conme to ny

attention in connection with the exam nation giving me cause to believe:

1. accounting records were not kept in respect of the Conpany as required by
section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not conply with the accounting requirenents of section 396

of the 2006 Act other than any requirenment that the accounts give a true
and fair viewwhich is not a matter considered as part of an independent
exam nati on; or

4, the accounts have not been prepared in accordance with the nethods and
principles of the Statenent of Recommended Practice for accounting and
reporting by charities [applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)].

| have no concerns and have cone across no other matters in connection with the
exanm nation to which attention should be drawn in this report in order to enable
a proper understanding of the accounts to be reached

Steven P. Fl etcher
FCA

Robert MIler & Co.
Chartered Accountants
43a Front Street

Cl eadon Vill age
Sunder | and

SR6 7PG

19 Cctober 2018
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ASHBROOKE SPORTS CLUB LI M TED

(A COWANY LI M TED BY GUARANTEE)

STATEMENT OF FI NANCI AL ACTI VI TI ES

for the Year Ended 31 March 2018

| NCOVE AND ENDOWENTS FROM
Donati ons and | egaci es

Q her trading activities
Tota

EXPENDI TURE ON

Rai si ng funds

Charitable activities

Charitable activities

Tot a

NET | NCOVE
RECONCI LI ATI ON OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRI ED FORWARD

2018 2017
Unrestricted Tot a
f unds f unds
Not es £ £
45, 815 48, 593
2 424,829 447,531
470, 644 496, 124
184, 349 208, 846
267,134 266, 637
451, 483 475, 483
19, 161 20, 641
1, 011, 410 990, 769
1,030,571 1,011, 410

The notes form part of these financial statenents
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ASHBROOKE SPORTS CLUB LI M TED

(A COWANY LI M TED BY GUARANTEE)

FI XED ASSETS
Tangi bl e assets

CURRENT ASSETS

St ocks

Debt ors

Cash at bank and in hand

CREDI TORS
Amounts falling due within one
year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LI ABI LI TI ES

CREDI TORS

Amounts falling due after
t han one year

nor e

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

The notes formpart of these financia

BALANCE SHEET
At 31 March 2018

2018 2017

Unrestricted Tot a
f unds f unds

Not es £ £
6 1,176,534 1,188, 929
7 12, 500 11, 616
8 5, 833 10, 577
82, 312 68, 222
100, 645 90, 415
9 (56, 445) (56, 026)
44, 200 34, 389
1,220,734 1,223,318
10 (190, 163) (211,908)
1,030,571 1,011, 410

13
1,030,571 1,011, 410
1,030,571 1,011, 410
statenents

Page 4 conti nued. .



ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

BALANCE SHEET - CONTI NUED
At 31 March 2018

The charitable company is entitled to exenption from audit under Section 477 of
t he Conpani es Act 2006 for the year ended 31 March 2018.

The nmenbers have not required the conpany to obtain an audit of its financial
statements for the year ended 31 March 2018 in accordance with Section 476 of
t he Conpani es Act 2006.

The trustees acknow edge their responsibilities for

(a) ensuring that the charitable conpany keeps accounting records that conply
with Sections 386 and 387 of the Conpani es Act 2006 and

(b) preparing financial statenments which give a true and fair view of the state
of affairs of the charitable conpany as at the end of each financial vyear
and of its surplus or deficit for each financial year in accordance with
the requirements of Sections 394 and 395 and which otherwise conply wth
the requirenents of the Conpanies Act 2006 relating to fi nanci al
statenents, so far as applicable to the charitable conpany.

These financial statenments have been prepared in accordance with the special
provisions of Part 15 of the Conpanies Act 2006 relating to charitable small
conpani es.

The financial statements were approved by the Board of Trustees on
3 Cctober 2018 and were signed on its behal f by:

A dark -Trustee

The notes form part of these financial statenents
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ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

NOTES TO THE FI NANCI AL STATEMENTS
for the Year Ended 31 March 2018

ACCQUNTI NG PCLI CI ES

Basis of preparing the financial statements

The financial statements of the charitable conmpany, which is a public
benefit entity under FRS 102, have been prepared in accordance with the
Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statenent
of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2015)', Fi nanci a

Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland” and the Conpanies Act 2006. The financia

statements have been prepared under the historical cost convention, as
nodi fied by the revaluation of certain assets.

I ncone

Al inconme is recognised in the Statenent of Financial Activities once the
charity has entitlenment to the funds, it is probable that the incone will
be received and the anpunt can be measured reliably.

Expendi t ure

Liabilities are recognised as expenditure as soon as there is a |egal or
constructive obligation conmitting the charity to that expenditure, it is
probable that a transfer of econonic benefits wll be required in

settlenent and the anount of the obligation can be measured reliably.
Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Were costs
cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Tangi bl e fixed assets
Depreciation is provided at the following annual rates in order to wite

of f each asset over its estimated useful life.

Freehol d property - 2% on cost

Pl ant and machi nery - 15% on reduci ng bal ance

Fi xtures and fittings - 15% on reduci ng bal ance

St ocks

Stocks are valued at the |lower of cost and net realisable value, after

maki ng due al | owance for obsol ete and sl ow noving itens.

Taxat i on
The charity is exenpt fromcorporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives
at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes wthin
the objects of the charity. Restrictions arise when specified by the donor
or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in
the notes to the financial statenents.

Hire purchase and | easing conmitnents
Rentals paid under operating |eases are charged to the Statenent of
Financial Activities on a straight line basis over the period of the | ease

Pensi on costs and other post-retirenent benefits

The charitable conpany operates a defined contribution pension schene.
Contributions payable to the charitable conpany's pension schene are
charged to the Statenent of Financial Activities in the period to which
they rel ate.
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ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

NOTES TO THE FI NANCI AL STATEMENTS - CONTI NUED
for the Year Ended 31 March 2018

OTHER TRADI NG ACTI VI TI ES

2018 2017

£ £
Bar Sal es 351, 560 368, 758
Functions and events 27,594 30, 797
H re of roons and pitches 33,872 43, 755
H re of squash courts 11, 690 -
Sundry i ncone 113 4,221

424, 829 447,531

NET | NCOVE/ ( EXPENDI TURE)
Net incone/ (expenditure) is stated after charging/(crediting):

2018 2017

£ £
Depreci ati on - owned assets 13, 652 14, 956
Hire of plant and nachinery 3,502 3,871
TRUSTEES' REMUNERATI ON AND BENEFI TS
There were no trustees' renuneration or other benefits for the year ended

31 March 2018 nor for the year ended 31 March 2017 .

Trust ees' expenses

There were no trustees' expenses paid for the year ended 31 March 2018
for the year ended 31 March 2017 .
STAFF COSTS

2018 2017

£ £
Wages and sal ari es 139, 358 128, 287
Q her pension costs 524 -

139, 882 128, 287

The average nonthly nunber of enpl oyees during the year was as foll ows:

2018 2017
Cub activities 14 13

No enpl oyees received enol unments in excess of £60, 000.
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ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

NOTES TO THE FI NANCI AL STATEMENTS - CONTI NUED
for the Year Ended 31 March 2018

TANG BLE FI XED ASSETS

Fi xtures
Freehold Plant and and
property machinery fittings Total s
£ £ £ £

COosT
At 1 April 2017 1, 161, 157 110, 928 126, 207 1, 398, 292
Addi ti ons - - 1, 257 1, 257
At 31 March 2018 1, 161, 157 110, 928 127,464 1, 399, 549
DEPRECI ATI ON
At 1 April 2017 19, 564 92, 997 96, 802 209, 363
Charge for year 5,012 4,039 4,601 13, 652
At 31 March 2018 24,576 97, 036 101, 403 223,015
NET BOOK VALUE
At 31 March 2018 1, 136, 581 13, 892 26,061 1,176,534
At 31 March 2017 1, 141, 593 17,931 29,405 1,188,929

Included in cost

val uati on of

land and buil di ngs

£959, 837 (2017 - £959,837) which is not depreciated.

The freehold property at Ashbrooke Sports C ub,
was professionally

is freehold | and

Ashbr ooke Road,
March 2012 by Robertson

Sunder | and
Sinmpson Ltd and

Chadwi ck Property Consultants.

Three separate bases of valuation were given, as follows:

1. Present occupation by the club as a going concern £600, 000.
2. Vacant possession £600, 000.

3. Wth planning consent for 4 star hotel accommodation with associated car
par ki ng etc £1, 240, 000.

The professional valuation given in Cctober 2009 was £900,000, at which
figure it remains in the accounts. It would appear that this figure is
reasonable as it represents a 'nmiddle' figure of the |atest val uati ons
obt ai ned.

STOCKS
2018 2017
£ £
St ock 12, 500 11, 616
DEBTORS: AMOUNTS FALLI NG DUE W THI N ONE YEAR
2018 2017
£ £
Trade debtors 5,514 10, 271
Pr epaynent s 319 306
5, 833 10, 577
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10.

11.

12.

ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

NOTES TO THE FI NANCI AL STATEMENTS - CONTI NUED

for the Year Ended 31 March 2018

CREDI TORS: AMOUNTS FALLI NG DUE W THI N ONE YEAR

Bank | oans and overdrafts (see note 11)
Trade creditors

Soci al security and ot her taxes

VAT

Brewery | oan

G her creditors

Accrued expenses

CREDI TORS: AMOUNTS FALLI NG DUE AFTER MORE THAN ONE YEAR

Bank | oans (see note 11)
O her creditors

LOANS

An analysis of the maturity of loans is given bel ow

Amounts falling due within one year on denand:
Bank | oans

Amounts falling due between two and five years
Bank | oans - 2-5 years

Amounts falling due in nore than five years:
Repayabl e by instal nents:

Bank | oans

SECURED DEBTS

The followi ng secured debts are included within creditors

Bank | oans

The bank | oan is secured against the freehold property.
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2018 2017
£ £
19, 000 18, 000
15, 353 22,692

1, 247 1, 203
4,492 3, 883
4,232 4,604
6, 547 594
5,574 5, 050
56, 445 56, 026
2018 2017

£ £
187, 217 206, 437
2,946 5,471
190, 163 211, 908
2018 2017

£ £
19, 000 18, 000
76, 000 72,000
111, 217 134, 437
2018 2017

£ £
206, 217 224,437
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14.

ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

NOTES TO THE FI NANCI AL STATEMENTS -

CONTI NUED

for the Year Ended 31 March 2018

MOVEMENT | N FUNDS

Net
novenent
At 1.4.17 in funds At 31.3.18
£ £ £
Unrestricted funds
General fund 527, 686 19, 161 546, 847
Desi gnat ed 483, 724 - 483, 724
1,011, 410 19,161 1,030,571
TOTAL FUNDS 1,011, 410 19,161 1,030,571
Net novenent in funds, included in the above are as foll ows:
Incom ng Resources Movenent
resources expended in funds
£ £ £
Unrestricted funds
General fund 470, 644 (451, 483) 19, 161
TOTAL FUNDS 470, 644 (451, 483) 19, 161
Conpar atives for novenent in funds
Net
novenent
At 1.4.16 in funds At 31.3.17
£ £ £
Unrestricted Funds
General fund 507, 045 20, 641 527, 686
Desi gnat ed 483, 724 - 483, 724
990, 769 20,641 1,011,410
TOTAL FUNDS 990, 769 20,641 1,011,410
Conpar ative net novenent in funds, included in the above are as foll ows:
I ncomi ng Resources Movenent
resour ces expended in funds
£ £ £
Unrestricted funds
General fund 496, 124 (475, 483) 20, 641
TOTAL FUNDS 496, 124 (475, 483) 20, 641

RELATED PARTY DI SCLOSURES

There were no related party transactions for the year ended 31 March 2018.
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ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

NOTES TO THE FI NANCI AL STATEMENTS - CONTI NUED
for the Year Ended 31 March 2018

CONTI NGENT LI ABI LI TI ES
The conpany has a loan from Heineken Brewery, which is being repaid by

instalments plus a barrelage discount wite off. The barrel age discount was
£15000, and is being witten off proportionately over the termof the |oan.
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ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

DETAI LED STATEMENT OF FI NANCI AL ACTIVITIES
for the Year Ended 31 March 2018

2018 2017
£ £
| NCOVE AND ENDOWENTS
Donati ons and | egaci es
Donati ons and sponsorship 3, 203 553
Subscri ptions 42,612 48, 040
45, 815 48, 593
Q her trading activities
Bar Sal es 351, 560 368, 758
Functions and events 27,594 30, 797
H re of roons and pitches 33,872 43, 755
H re of squash courts 11, 690 -
Sundry incone 113 4,221

424, 829 447,531

Total incom ng resources 470, 644 496, 124
EXPENDI TURE

O her trading activities

Bar expenditure 145, 953 174, 407
Catering, function and Event expenses 35, 868 32,049
Li cences and subscriptions 2,528 2,390

184, 349 208, 846

Charitable activities

Wages and national insurance 139, 358 128, 287
Staff pensions 524 -
H re of equipnent 3,502 3,871
Rat es and wat er 9, 046 9, 648
I nsur ance 11,943 10, 614
Li ght and heat 34, 208 33,752
Tel ephone 2,145 2,303
Printing, postage & stationery 976 941
Sundry expenses 476 13
Repai rs and nmai nt enance 29, 386 34, 063
d eani ng 5, 662 6,041
Travel expenses 667 377
Depreci ation 13, 652 14, 956
Bank charges 3,633 4,047
Bank | oan interest 8, 466 10, 063

263, 644 258, 976

Support costs
CGover nance costs

Account ancy and | egal fees 740 4,911

| ndependent exami ner fees 2,750 2,750

3,490 7,661

Total resources expended 451, 483 475, 483

This page does not formpart of the statutory financial statenents
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ASHBROOKE SPORTS CLUB LI M TED
(A COWANY LI M TED BY GUARANTEE)

DETAI LED STATEMENT OF FI NANCI AL ACTIVITIES
for the Year Ended 31 March 2018

2018 2017

Net incone 19, 161 20, 641

This page does not formpart of the statutory financial statenents
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